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Financial distress is financial difficulty experienced by the company prior to the
bankruptcy or liquidation. ldentifying financial distress condition is is importan,
because firsrly, company will get financial distress condition before it will go bunkrupt
or experienced liquidation.

The aims of this research are (1) to analyze the effect of the leverage ratio on
the financial distress of manufacturing companies listed on the IDX; (2) to analyze
the effect of profitability ratios on the financial distress of manufacturing companies
listed on the IDX; (3) to analyze the effect of the liquidity ratio on the financial
distress of companies listed on the IDX. The population used in this study were all
manufacturing companies listed on the Indonesia Stock Exchange in 2015-2019.
Purposive sampling is a sampling technique in research. The research population
was 175 companies with a sample of 36 companies with a total of 180 data
observations. The data analysis method used is logistic regression analysis.

The results of this study indicate that 1. Financial Leverage Ratio has an effect
on financial distress, 2. Profitability ratio has no effect on financial distress, 3. and
Liquidity Ratio has an effect on financial distress.
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Kondisi financial distress merupakan kondisi kesulitan keuangan yang
dialami perusahaan sebelum kebangkrutan atau likuidasi. Identifikasi kondisi
financial distress terlebih dahulu sebelum mengalami kebangkrutan atau likuidasi.

Tujuan penellitian ini adalah (1) untuk menganalisis pengaruh rasio leverage
terhadap kondisi financial distress perusahaan manufaktur yang terdaftar di BEI; (2)
untuk menganalisis pengaruh rasio profitabilitas terhadap kondisi financial distress
perusahaan manufaktur yang terdaftar di BEI; (3) untuk menganalisis pengaruh rasio
likuiditas terhadap kondisi financial distress perusahaan yang terdaftar di BEI.
Populasi yang digunakan di dalam penelitian ini adalah semua perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia tahun 2015-2019. Purposive
sampling merupakan teknik pengambilan sampel dalam penelitian. Populasi
penelitian sebanyak 175 perusahaan dengan jumlah sampel sebanyak 34
perusahaan dengan jumlah observasi data sebanyak 170 data. Metode analisis data
yang digunakan adalah analisis regresi logistik.

Hasil penelitian ini menunjukkan bahwa 1. Rasio Financial Leverage
berpengaruh terhadap kondisi financial distress, 2. Rasio Profitabilitas tidak
bepengaruh terhadap kondisi financial distress, 3. dan Rasio Likuiditas berpengaruh
terhadap financial distress.
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