
ABSTRAK 
 
 
The purpose of this research are, the effect of managerial ownership structure, 

leverage, profitability, and company growth on dividend policy (Empirical Study of 
Manufacturing Companies Listed on the Indonesia Stock Exchange in 2013-2017). The 
population used is secondary data from Manufacturing companies listed on the Indonesia 
Stock Exchange (IDX), namely the company's financial statements and Annual Report in 
2013-2017. Samples were taken by purposive sampling method. The sample used was 55 
observations. The test tool used is multiple linear regression analysis (multiple regression) 
using statistical packages for social scientists (SPSS) as a statistical test tool. The results 
showed that: (1) Managerial Ownership Structure has no effect on dividend policy; (2) 
Leverage has no effect on dividend policy; (3) Profitability has no effect on dividend policy; 
and (4) Company growth has a significant effect on dividend policy.  
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