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Penelitian ini bertujuan untuk mengetahui pengaruh earning per share, debt equity 

ratio dan return on aset terhadap return saham dengan ukuran perusahaan sebagai variabel 

moderasi pada perusahaan manufaktur yang terdaftar di BEI Periode 2013-2017. Sampel 

yang digunakan dalam penelitian ini adalah sebanyak 26 perusahaan. Model analisis yang 

digunakan untuk menguji hipotesis adalah moderating regression analysis (MRA) dan 

menggunakan SPSS sebagai alat uji statistik.   

 Hasil penelitian ini menunjukkan bahwa variabel earning per share (X1) tidak 

berpengaruh terhadap return saham, debt equity ratio (X2) berpengaruh positif dan signifikan 

terhadap return saham dan return on aset (X3) berpengaruh negatif dan signifikan terhadap 

return saham. Sedangkan untuk variabel pemoderasi, Ukuran perusahaan mampu 

memoderasi pengaruh earning per share terhadap return saham. Ukuran perusahaan mampu 

memoderasi pengaruh debt equity ratio terhadap return saham. Namun, ukuran perusahaan 

tidak mampu memoderasi pengaruh earning per share terhadap return saham. 

 

Kata kunci : Return Saham, Earning Per Share, Debt Equity Ratio, Return On Aset, Firm 

Size.  



ABSTRACT 

  

The Effect of Earning Per Share, Debt Equity Ratio and Return on Assets on 
Stock Returns with Firm Size As Moderating Variables in Manufacturing 
Companies Listed on the Stock Exchange for the 2013-2017 Period. Guided by 
Muksin Bailusy and Fadli Ali Taslim 

 

This study aims to determine the effect of earnings per share, debt equity ratio 
and return on assets on stock returns with firm size as a moderating variable in 
manufacturing companies listed on the Stock Exchange for the 2013-2017 period. The 
samples used in this study were 26 companies. The analytical model used to test 
hypotheses is moderating regression analysis (MRA) and using SPSS as a statistical 
test tool.  

         The results of this study indicate that variable earning per share (X1) had no 
effect on stock returns, debt equity ratio (X2) positive and significant effect on stock 
returns and return on assets (X3)a significant negative effect on stock returns. While 
for moderating variables, company size is able to moderate the effect of earnings per 
share on stock returns. The size of the company is able to moderate the influence of 
the debt equity ratio on stock returns. However, the size of the company is not able to 
moderate the effect of earnings per share on stock returns. 
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